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. 11073 ASSIGNMENT OF LEASE
THE STATE OF TEXAS X :
: . KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF BRAZORIA X

THAT WHEREAS, on the 7th day of January, 1977, of
record in Volum6'1449, Page 730, et seq. of the Deed Records of

Brazoria County, Texas, ANTHONY ZANAKOS, a resident of Harris

County, Texaé, as Lessor, and CHROMALLOY AMERICAN CORPORATION, a
Pelaware corporation.with its principal office located at 120

Missouri 63105, as Lessee, did

enter into a certain Lease Agreement (herein called '"the Lease',

a copy of which is attached hereto identified as Exhibit

"AI' P
and made a part hereof) pursuant

to which Lessor did lease and
demise to Lessee the following described tract or

THE SURFACE ONLY OF Tract No. 23, of Brazos
Coast Investment Company Subdivision No.
F. J. Calvit League, Abstract 51, Brazoria
County, Texas, accordinf to the map or plat
thereof duly of record in the Plat Records

of Brazoria County, Texas, to which reference

hese is made for all appropriate purposes;
an

tracts of land:

WHEREAS, pursuant to the rights granted to it in said

Lease, the Lessee therein did construct on said leased tract or
tracts of land certain valuable improvements;

WHEREAS,

and

it is now the desire of CHROMALLOY AMERICAN

CORPORATION, the Lessee in the Lease (hereinafter called '"ASSIGNOR"),

to sell, transfer and assign unto FISH ENGINEERING & CONSTRUCTION,

INC., a Texas corporation with its principal pffice in'Houston,

Texas, the mailing address of which is Post Office Box 22535,

Houston, Texés_77027 (hereinafter called '""ASSIGNEE'"), all of
ASSIGNOR'S right, title and interest in the Lease and all improve-
ments thereon and it is the desirye of ASSIGNEE fo accept and pay
for said assignﬁent;
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NOW, THEREFORE, for the consideration hereinafter set

out, the ASSIGNOR hereby grants,

sells, transfers and assigns to
ASSIGNEE all of ASSIGNOR'S leasehold estate and interest in the
Lease, together with all improvements situated on the aforaéaid
tract or tracts of land, (hereinafter called the

""Leased Premises'),
together with all leasehold and other rights,

titles or interest
ASSIGNoﬁ has in end to the Leased Premises by virtue of said Lease
and all rTights, titles and interests of ASSIGNOR purported to be
created thereby. ' :

The ASSIGNOR hereunder warrants that:

Ca) It is the owner of
all of the leasehold rights which

with full right to sell,

the Lease herein assigned and

the Lease purports to create,

transfer and assign the same and that

said leasehold estate of ASSIGNOR is now unencumbered (except as

set out in Exhibit B-1 attached hereto and made a part hereof),

valid and in full force and effect in accordance with its terms.
) (b) It has paid to the Lessor under the Leasc all -
lease rental due and payable to the Lessor to and including the
20th day of March, 1980, and that it has paid to all third parties
to whom ASSIGNOR as Lessee under the lease may have been obligated

to pay to and including such date, and that it has discharged
fully any and all other obligations, either to Lessor under the

LLease or to third parties, which were

due to be discharged on or
before the 20th day of March,

1980.
The ASSIGNEE hereunder warrants that:

a) It will perform all of the obligations of Lessee

under the Lease after the date of this assignment as and when

required of it, that it will make prompt payment of all rentals

due under the Lease after the date of this assignment as and when

they become due and before they become delinquent; that it will

2
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make all payments to third parties required to be made by the _
Lessee unécr the Lease after the date of this assignment as and
when they become due and before they become'delinquent. and

that it will commit no act of default thereunder.

(b)) It will indemnify and hold harmless ASSIGNOR of
and from any and all claims, demands, losses, damages, payments,

liabilities, expenses and costs arising out of any failure of
ASSIGNEE to perform any of the obligations of the Lessee undeT

the Lease which shall have occurred after the date of this
assignment.

() It will not place any lien, or permit anyone else
to place a lien, or otherwise encumber the Leased Premises without

the prior written consent of ASSIGNOR unless prior thereto the
Lessor under the Lease shall release the ASSIGNOR of and from
any and all further obligations under the Lease.

The consideration for this assignment is the sum of

TEN ($10.00) DOLLARS cash and other valuable consideration paid
to ASSIGNOR by ASSIGNEE, the receipt and sufficiency of which
ASSIGNOR hereby acknowledges.

ASSIGNEE shall not assign or sublease, in whole or in

part, the interest in and to the Leased Premises assigned here-

under without the prior written consent of Assignor.

ASSIGNEE represents to ASSIGNOR that ASSIGNEE has

‘inspected the Leased Premises and accepts them in the condition

they are in on the date of this assignment.

STATE OF TEXAS COUNTY OF BRAZORIA
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WITNESS the execution hereof, this the A/Z%L— day
April , 1980.

ASSIGNOR.
CHROMALLOY AMERICAN CORPORATION

Silkwood, Its
Agent and Attorney-In-F <t

ASSIGNEE:
FISH ENGINEERING § CONSTRUCTION, INC.

N
V- e, .

G. Byrer SmiTH
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‘THB STATE OF TEXAS X

COUNTY OF BRAZORIA 1 4 _
B BEFORE ME, the undersigned authority, on this day

Personally appeared JAMES A. SILKWOOD, Its

_Agent _and Attorney-In-Fact i

o Voo P

known to me to be the person whose name is subscribed to the

foregoing instrument, and acknowledged to me that he executed
the same for the purposes and consideration therein expressed,
in the capacity therein stated and as the act and deed of said
@t corporation. o

IVEN UNDER MY HAND AND SEAL OF OFFICE, this the
ApTil » 1980.

.."/,

Notary Public in and for
Brazoria County, Texas

My commission expires: 2-2¢'- ¢/

MADALYNE REICHENBACH
WOTARY PUBLIC 1N AND FOK NKAZODLA COUNTE, Thane

THE STATE OF TEXAS X
COUNTY OF . X
. : BEFORE ME, he undersigned authgﬁi:_y, on this day
personally appearedd RON Sy 77, Vee&E FRESIDENT
of FISH ENGINEERING § ONSTRUCTION, INC., known to me to be
the person whose name is subscribed to the foregoing instrument

and acknowledged to me that he executed the same for the purposes

. and consideration therein expressed, in the capacity therein
. stated and as the act and deed of said corporation,

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the

. ’ day of April » 1980.

Notary Public in and forx
County, Texas
My commission expires: - -

MADALYNE REICHENBACH
WOTARY FUNLIC IN AND FUR BLRAZORLA COUNTY, TEXAS

STATE OF TEXAS COUNTY OF BRAZORIA
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L"‘ASE MIGRECMENT :

This 1oase ag:eement is made and entered into on the
aates acknqwledged by the

parties executing this agzeement,

and is to be effective as of the commencement date of the

term ©of the lease. Lessor is Anthony Zanakos, a resident
of Harris County., Texés. Lessee is Chromalloy American
Corporation, Gulfco Division, a business corporation.

XI. DEMISE OF LEASE PREMISES

1.1 Lessor for and in consideration of the rents,

covenants and promises herein contained to be pe:togmed
by Leaseé, does hereby lease and d?mise to Lessee, and
Lessee does hereby rent. and accept from Lessor, the fol-— -
lowing described p:ﬁpa:ty situated in Brazoria County.

‘rexas_x

‘Tract No. 23, of Brazos Coast Investmant Company
Subdivision No. 8, F. J. Calvit League, Abstract
51, Brazoria County, Texas, according to the map

or plat thereof duly of record in the plat records
of Brazoria County, Texas, to which reference
. here is made for all appropriate purposes.
1.2 This lease is of the surface only of the described

pPremises and Lessee takes the premises subject to all ease-

ments or restrictions of record or visible, and subject

to. all valid zoning laws.

IX. LEASE TERM
2.)] This lease shall be for a term of

and eighty months, referred to as the lease
on November 20,

one hundred

term, commencing
1976 and ending on November 19, 1991;
however,

2.2

to earlier termination as hereinafter prdvided.

If Lessee shall hold over after the expiration

of the lease term, or any extension, such tenancy shall

be from month to month on all the terms,
tions of this lease.

covenants and condi-—

. _ IXI. RENT

3.2 Lessee agrees to pay to Lessor as rental for the

use and occupancy of the lease premises under this lease

a rental, calculated belcocw, payable in mmonthly installments

STATE OF TEXAS COUNTY OF BRAZORIA h o
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in advance on the twentieth day of each month, the firsct

month's rental payment due on November 20, 1976. when t
‘twentieth day of the month falls on a 5u

holiday,

after which is neither a éunday nor a nationa

1 holiday.
el

first twelve months.

twelve month period of the lease,

the previous year's ctotal rent calculated in accordance

with the formula set out in 3.3 below.

3.3 In addition to the base rent,

" month periocd and each twelve month periocd thereafter,

shall be a rent incre
or decrease in the U.
The increase or decrease &
the average index for August,

p:ccedidg twelve month period

November, 1976, multiplieda by

of the twelve month perioda in question. ‘Provided,

in no event shall the total rent
year's base cent of $400.00 pex month. .

Examples:

(a) For lease
was 150) :

month index increase pexcentage
‘8,77 166.5 16.5 1ie
/77 165 .S 10%
10/77 163.5 13.5 o -
’ 3)°30%
Average increase 30%
.10 . x .6 = .06 (60% of average increase)
1.06 x base 400 = $424.00
. -2-
S) Sl 1020~
PATY I IR gl f.‘/---. PR R
Z PZER RS
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nday or a national
the rental shall be payable on the next day there—

The base rent shall be $400.00 per month for the
For the second and each succeeding

the base rent shall be

S. Government wholesale price index.
hall be the percentage by which
September and October of the
differs from the index for

the base rent for each month

year 11/20/77 = 11/19/78 (index 11/76

e -

P

bl

there
ment based upon 60% of the increase

however,

for the second twelve

ever be less than the inicial
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(b) For lease year 11/20/78 — 11/19/79 (index 11/76
£ ‘was 150;: . ;
monzh' index increase percentage
8/78 ’ 171 21 14%
s/78 172.5 22.8 15%
- 10/78 174 24 : 16%
: 3)"3a5%
Average increase 15%
«elS x .6 = ,09
e 1.09 x base 424 = $462.16 . i
. " (e) For lease year 11/20/79 — 11/19/80 (index 11/76 L
E was 150) = =5 ; '
month index . P decrease - percentage
- ' 8/79 135 1s ' 10%
: °/79 2 136.5 13.s ' 9%
. T 1o/79 " ass.s 16.5 11s
i % ; ‘ ! 3)"30% _
Average decrease 10%

«10 x .6 = ,06

1L.00 — .06 = .94 x base 462.16 = $434.43

3.4 Rental installments shall be paid to-Lessor at

the notice address set out hereafter.
3.5

Time is of the essence in rental payments. Accep—

tance of one or more late rental payménts by Lessor shall
. not waive the requirement for timely payment of future

rental payments. Checks are acceptable payment, but should

payment of a check be refused by Lessee's bank for any reason,
such check shall not be considered payment for any purpose.

. IV. BONUS PAYMENT

In addition to the rental, Lessee shall

make a single
payment to Lessor,

on or before January lst, 1977, of the

sum of $5,000.00 as addlttonal inducement to

Lessor for
entering finto this

lease and in compensation for certain
expenses and forebearance of Lessor prior to

the beginning
date ©of the lease.

-3
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AT 5.1 In addition to the rental, Lessee shall pay and

dlsoharge alil ad valorem taxes and general and special
assessments which during the term of this lease may be )
levied on or assessed against the 19aaed premises and all

interests therein and all improvements in other property

thereon, whether belonging to Lessor Oor to Lessee,

or to
whioch eiche: of them may become liable.

Lessee shall pay
all such ada’ valorem taxes and assessments to the public
offic.: charged with the collection thoereof not less ‘than
tifteen days before the same shall ‘become delinguent, unless
.3:; agtees o 1ndemn1£y and save harmless Lessor f£rom all
such Eﬂ Valo:em ﬁii?i. and penalties for delin-—
. quency. Lessee shall have the right at its sole

assessments,

st and
expensa to conteat any such ad valorem taxes and assessments.

5,2 sSubject eo tha right of the Lessee to contest

ad valorem taxes and asseaswentu as above provided, Lessor

may at any time that the payment of any such items which
. Lessee is obligated to pay remains unpaid give written

notice to Lessee of its default. If Lessee <continues to

£ail to pay Such iftems Oor to contest the same in good faith.,
. then at any time after 30 days from such written notice.,

Lessor may pay the items specified in the notice and Lessee

qcvenancs on demand to reimburse and pay Lessor any amount

so paid or expended in the payment of the items specified

4in the notice, with interest therecn at the rate of 103

per annum from the date of such payment by Lessor until

repaid by Lessee. 1€ Lessor péys any such ifitem whtéh has

not been paid by Lessee within the time regquired without
giving the 30 days notice above provided for, Lessee shall

nevertheless reimburse Lessor for such item.,

but without
interest.

R S LI B TRV B e
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VI. UTILITIES
-Léssee.shall Pay o©or cause to be paid all charges .for

water, heat, gas, electricity, sewers and any and all otherx

utilities used on the lease premises throughout the term
of this 1ense; including any connection fees.
’ VII. USE OF PREMISES

l.essee shall have the right to use the leased premises
for any lawful purposes. '

VIIXI. CONSTRUCTION BY LESSEE

8.1 Lessao shall have the right at any time and from
time to time AQuring the term of this lease to e:ect..main—
tain, alter, remodel, reconstruct, rebuild, replace and
remove buildings and othér impro§ements on the leased prem-—
ises, to alter the contour of the leased premises provided

such alterétion does not increase the possibility of flood-

ing or erosion, and to dredge slips and canals provided

such =slips and canals are at all times maintained as private
‘waterways and do not substantially reduce the area of _the
leased premises.

8.2 The cost of any such construction, reconstruction,

demolition, change or improvements shal; be borne and pa@d
for by Lessee,

8.3 Lessaee agrees to have all mechanic's and material-—

men's liens removed within a reasonable time and before
execution and levy if any are filed.

8.4 Lesség shall have the right at any time during
Lessee's occupancy of the leased premises,

or within a
reasonable time thereafter,

to remove any and all buildings,

and all equipment owned ©or placed
its sublessees or licensees,
the leased premises.

improvements, fixtures,

by Lessee, on, under or in
Lessee shéll have the obligation to

remove such buildings, improvements, fixtures and equipment

owned or placed by Lessces, its sublessaes or licensees,

-
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within a reasonable time after termination of the lease

upon written demand by Lessor. Any bgildingn, improvementcs,

fixtures or equipment which ‘are not removed shall become
the property of Lessor.

) IX., CONDEMNATION
'9.1 In the event the leased premises or any part there-
of shall be taken for public or gquasi-public purposes by
-condemn#:ion as a result of any action or proceeding in
eminent domain, or shall be transferred in lieu of condemna-—
‘tion to any authority'entitled to exercise the power of
eminent domain, the interests ©of Léssor and Lessee in the
'awa:d or consideration for such transfer and the effect

of the taking or transfer on'this lease shall be as provided
by ‘this article.

9.2, In the event éhe entire leased premises is taken
or so transferred, this lease and all of the right, title
‘and interest thereunder shall cease on the date title to
such land so taken or transferred vests in the condemning
authority. The proceeds of such condemnation attributable
to the land shall be Aivided during the fiést year of this
lease, 85% to Lessor and 15% to Lessee; and for condemna-—
tions occurring during subseqguent y&ars of the lease, the
'amount received by Lessee shall be 1% "less for each year
that the lease has been in force. ,  The proceeds attributable
to improvements shall be awarded 100% to Lessee.

9.3 In the event of the taking or transfer of only

a part of the leased premises leaving the remainder of the
shape or reduced
size a=m to be not effectively and practicably usable in

the opinion of Lessee for the purpose of operation thereon
of Lessoo's,busiﬁcss, this lease and all right, title ana
interest thereunder shall cease on the date title to the
land or the portion the:eoé s taken or transferred vests

in the condemning authority. The proceads of such condemnation

-6=
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aha}L_b. dividcd in the same manner as when the entire
leased premises is condemned.

9.4 In the event of such taking or tranafer of only

a part of the leased premises, leaving the remainder of

the premises in such location and in such form, shape or

size as to be used ef fectively and practicably in the opinion

of Lessee for the purpose of operation thereon ©of Lessee's
business, this lease shall terminate and end as to the por—
tion of the premises so taken or transferred as of the date

title to such portion vests in the condemning authority.,

tion of the leased premises not so taken or transferred.
. From and aftex such daée, the rental required to be paid'"n
'by Lessee to Lessor shall be reduced during the unexpired
portion of this lease to that proportion of the monthly
rental heretofore set out which the value ©f the part of
the leased premises not so taken bears to the value of the
3 total of the leased premises (Soch such values excludiﬁg
‘.:'} T the value of improvements), such values éo be determined
' as of the date of the actual commencement of the physical
‘taking of salid premises when Lessee is disturbed in its
possession as a result thereof but immediately before any

actual taking. Such wvalues shall be éete:mined by arbjtra-

tion.

9.5 A voluntary conveyance by Lessor to a public
utility, agency or authority under threat of a taking under
the power o©of eminent domain in lieu ©of formal proceedings
shall be deemed a taking within the meaning of this arxrticle.
X. INDEMNITY :
Lessor shall not be liable for any loss, damage or
‘injury of any kind or character to any person or property
arising from any use or maintenance o©of the leased premises

or any part thereof, or caused by any defect in any building,

- e

but shall continue in full force aﬁd effect as to the po=~_3-~

™
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st:uctu:o or othe: me:ovement theteon or in any equipmcnt
‘or othe: facility “therein, or caused by or azi-inq £from

any act or omission of Lessee or any of Lessee s agents,
employeee, licensees oc invitees,'ot by or t:om any accident
on the land or any tire or othez casualty thereon' orx oaca—
stoned by the failu:e o: Lessee to maintain the p:émises

1n safe condition, or arising £:om any othet cause whacso-

ever. Lessee hereby waives on its behalt and on behalt

o£ ‘any of Lessee's insurers or othez sub:ogecs all claims

e,

\\\Qh and’ demanda against Lessor £o: nny such 1035. damage or

1njury ot Lessee. Lessee hezeby agrees :o 1ndemnify and

hold Leaso: entx:oly free anad ha:mless from all 11ab111ty

tot any such loss, damage or 1njury of o:hez pa:soﬁ--ék-

.other propetty. and from all cost- and .xpenacs ariainé
therefrom. ¥

Lesaor hereby agrees to’ indemnify and hold Leasee

'enei:ely free and ha:mless from all ltability Eor any loas.

damage or Lnguzy o£ othc: pezaons or prope:ty and from all
coata and expenses atising thezetrom 1£ 1033 oz.damage :eeults

f:om negligence of Lessor. his aqents, employees or repze—

-entatives.

- . . « vew . . . . - .. . - [ S-SR g

XX. ASSIGNMENT AND SUBLEASE

Lessee may sell or assign its leaseholad eseate:inlitﬁ
entirety or any portion of the unexpired term thereof, or
may sublet the leased premises or an& ééttios éf‘éhé same
from time to time, and the rights of Lousee. or any aucces-
sor or assignee of Lessee, may pass by opezation oE 1aw.
Each such tzaqsfer, assignment or sale shall be eubjeéé;n-
however, to the obligations to Lesso: as set forth in this
instrument and shall not release Lessoo of its obltgations
hotoundet.

XIXI. DEFAULT AND REMEDIES

12.1- Should Lessee default in the pertormance o: any
covenant or agreement in this 'lease, and such default is

STATE OF TEXAS COUNTY OF BRAZORIA
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not corrected within 30 days after receipt of written notice

s from Lessor to Lessee, Lessor may declare this lease, and

all rights and interests.created by it, to be terminated.

Upon Lessor's election to terminate, thi=s lease shall cease

and come to an end as if that were the day originally affixed
herein for the expiration of the term hereof.

Lessor, his
agent or attorney.,

may resume possession of the premises
and relet the same for the remainder of the term for the

best rent Lessor, his agent or attorney, may obtain for

the,aécount of Lessee, who shall make good any deficiency.

% > 12.2 Any termination of this lease as herein provideda’
ﬁ g ! shall not relieve Léasee from the payment of any sum or

|

sums that shall then be due and payable to Lessor hereunder,

or any claim for damages then or theretofore accruling against
. Lessee hereunder, and any such termination shall not prevent
LLessor from enforcing the payment of any such sum or sums
or claim ' for damages by any remedy provided for by law,

or from recovering damages from Lessee for any default

o ~ thereunder. All rights, options and remedies of Lessor

contained in this lease shall be construed and held to be
cumulative, and no one of them shall be exclusive of the
other, and Lessor shall have the right to pursue any one

or all of such remedies or any other remedy or relief which

may be provided by law, whether or not stated in this lease.

No waiver by Lessor of a breach of any of the covenants.,
conditions or restrictions of this lease shall be construed )
) . or held to be a waiver of any succeeding or preceding breach

of the same or any other covenant, condition or restriction
i 20 contained herein.
s

fp o b : Fa.d

Notwfthstanding the exercise by Lessor ©of any
o remedy.

the same shall not affect the existence of subleases
covering any portion of the leased premises entered into

with Lessee, in accordance with the terms of this lease.

- -

STATE OF TEXAS COUNTY OF BRAZORIA

| certify that the above and foregoing Is a full, true and correct
photographic copy of the original record on file in my office including

redations, If any, of soclal securlty numbers. Given under my hand
and seal of the court in my lawful custody and possession.
JOYCE HUDMAN, BRAZORIA COUNTY CLERK
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XIIX. MISCELLANEOUS

) 13.2 Al rents or other sums, notices, demands or
;ééug;t. Eroﬁ-one parcty to another may be personally deliv-—
ered or sént by mail, certified or registered, postage pre-
s;id.“to.the addresses stated in this paragraph,.and shall

5q deemed to have been given at the time of personal delivery
o:ﬂupon the date of receipt.

” To Lessors 1234 Choate Road, Houston, fexas 77034,
or at such otﬁez address as Lessor shall tequesE in writing.

,;?? Lgéaoes  Drawer O, Freeport, Texas 77541, or at
suéh-other address as Lessee shali'request in writing. .
f '_ié.z This agreement shall be binding upon and inure
;é-;hg benefit of the parties hereto and the respective '
_ ;éi:s, executors, administratora, legal representatives,
successors and assigns where permitted by this agreement.
’ 13.3 This agreement shall be construed under and in
Qcc§:dance with the La@s of the State of Texas, and all
obligaéiond of the parties ogreated hereunder are performable
in Brazoria County, Texas.
13.4 In case any one or more of the provisions cone~
Eained in this agreement shall for any reason be held to
Se invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall not affect
any other provision hereof and this agreement shall be con-—
:-crued as if such invalid, illegal or unenforceable pro-
vision had never been contained herein.
v i3.5 This agreement constitutes the sole and only
‘agreement ot.the parties hetetb and supersedes any prior
gnde:standings or written or oral agreements between the
parties rgspectlng the within subject matter.
" 13.6 No amendment, modification or alteration of thc.
cerms hereof sﬁall be binging unless the same be in writing,

dated gubséquent to the date hereof, duly executed and acknow=~
ledged by the parties hereto. /

-0

STATE OF TEXAS COUNTY OF BRAZORIA
| certify that the above and foregoing Is a full, true and correct
photographic copy of the original record on file in my office including
redations, If any, of soclal security numbers. Given under my hand
and seal of the court in my lawful custody and possession.

JOYCE HUDMAN, BRAZORIA COUNTY CLERK
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A3.7 In the event Léésor or Lessee breaches any of

the terms of this agreement whereby the party not in default
enploys attorneys to protect or enforce its rights hereungoz
and prevails, then the defaulting party agrees‘to pay the

other party reasonable'attotneY‘s fees =mo incurred by such

other party.
13.8 Lessor agrees to release Lessee from any liabllity

for erxosion to the leased premises not caused by Lessce's

use of the premises.
XIV. OPTION TO PURC:IASE :

At any time during the term hereof, Lessee shall have

the right and option to purchase the fee simple title to

‘the leased premises, free and clear of all liens anad encum—

brances, at a cash price to be agreed upon by the parties.

In the event Lessee elects to purchase the leased premises

it shall give the Lessor thirty (30) days advance notice

.therecf, and not later than thirty (30) days thereafter

Abstract Company or any such other title company as Lessee

shall select. At the closing Lessor shall deliver to Lessee,

upon receipt of such cash consideration, a general warranty

deed to the leased premises, free and clear of all liens

and encumbrances and a policy of title insurance, issued

by a company of Lessee's choosing, in the full amount of

the purchase price guaranteeing title in Lessee, subject

only to such easements, right-of-way. and mineral exceptions v

If such title insur-
ance company refuses to issue such policy because of title
defects,

as are in effect on the date hereof.

then Lessor shall have a period of forty—-five (45)

o
L
days thereafter to cure said defects. In the event such

defects are not cured within such timcec, then Lessee shall
have the right to waive such defects and accept the premises
without such policy of title insurance or to rescind such

option to purchase. If Lesses purchaces the lcased premises

—-11- : . o *
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STATE OF TEXAS COUNTY OF BRAZORIA
| certify that the above and foregoing is a full, true and correct
photographic copy of the original record on file in my office including
redations, If any, of social security numbers. Given under my hand
and seal of the court in my lawful custody and possession.
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STATE OF TEXAS COUNTY OF BRAZORIA
| certify that the above and foregoing Is a full, true and correct
photographic copy of the original record on file in my office including
redatlons, If any, of soclal security numbers. Glven under my hand
and seal of the court in my lawful custody and possession.

JOYCE HUDMAN, BRAZORIA COUNTY CLERK
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then this lease shall terminate on "the date of such purchase
and both parties hereto shall bé released of any and all’
obligations he:eunde:'excépt those-accruing prior to such
expiration date. If said purchase option is rescinded as
hereinabove provided, or if the parties are unable to agree
upon a price, and the Lessee does not purchase said leased
premises from Lessor, then this lease shall remain in-full

~ .y e, - ——- o s e

force and e:foct-' e PR p B R T e

LESSEOR

LESSEE

CHROMALLOY AMERICAN CORPORATION,
Ra & ue AR PR ke GULFCO DIVISION -

STATE OF TEXAS e
9OUNTY OF BRAZORIA s 5 . & @
... BEFORE ME, the undersigned authority, on_this day per-—
sonally appeared Anthony Zanakos, known to me to be the
person whose name is subscribed to the foregoing instrument

and acknowledged to me that he executed the same for the

‘purposes and consideration therein expressed.

GIVE DER MY HAND AND SEAL OF OFFICE this the Z E

day of R S LD Y DO I T P P e 1977.
| —
’

- s ) . ?
: . | ereldi e 22 23 y
5 5 . Stary ruuliia’in an for Brazoria

County., Tcxas

BETYYE MURRELL, -
N°'°'Y Public

STATE OF TEXAS s orim County, Toxes

Brax
COUNTY OF BRAZORIA s

.- . BEFORE ME, the undersigned authority, a Notary Public
©of Brazoria Couniy, Texas, on this day prrsonally appeared

QA
v 0
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Be. L. Tanner of Chromalloy America&.Corpozatiod. Gul fco
pivision, known to me to be the person and officer whose
name 1; subscribed to the foregoing 1ds€:umenh and acknow=~
ledged to me that the same was the act of the saia Chrom—
alloy American Corporation, Gulfco Division, a corporation,
that he was duly authorized to perform the same by appro—_
p:iéte resolution of the board of directors of such cor-
poration and that he executed the same as the act of such
cotpozqtion for the purposes and consideration therein
expressed, anq in the capacity therein stated. X

GIVE UNDER MY HAND AND SEAL OF QE'PICE this the 2 g

day of > d BT PPN P . 1977. - :
- > =

o o
oxX B.x:azox:

otary P -
County, Texas

an andad

BETYYE o, MURRELL

Notary Public
Broxoria County, Toxas

PP 8 T

STATE OF TEXAS COUNTY OF BRAZORIA o
| certify that the above and foregoing is a full, true and correct

photographic copy of the original record on file in my office including

redatlons, If any, of soclal security numbers. Given under my hand

and seal of the court in my lawful custody and possession.

JOYCE HUDMAN, BRAZORIA COUNTY CLERK
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EXHIBIT B-1

Schedule of liens, encumbrances, easements,
rights-of-way, outstanding mineral interests
or yoyalties, and restrictions affecting the
leasehold estate and the tract or tracts of

land covered by the Lease andall improvements
Located thereon.

(a) Lessor's titl& to the land (#nd Lessee's leasehold
esfate) extends only to the SURFACE ESTATE, all minerals under the
leased tract previously having been reserved in Deed from Mrs.

_R. BE. L. Strxingfellow to L. S. Womack, dated 6/7/65 of record in
-Voluma 912, Page 850 of the Deed Records of Brazoria County, Texas.
(b) Basement for construction of Intracoastal Waterway
and disposal of spoil as contained in instrument undated but ack-
nowledged by Grantor on 11/1/37 from C. L. Minkler to the United
. States of America of record in Volume 295, Page 524, Deed Records.
tec) Easement for highway or road purposes granted to
Brazoria County by Nannie M. Stringfellow by instrument dated
‘ March 30, 1961, of record in Volume 798, Page 692, Deed Records.
cda) Easement and-right-of-way for distribution lines,
etc. granted to Houston Lighting and Power Company by instrument
dated 6/1/78 by Anthony Zanakos, et ux of record in Volume 1410,
Page 128, Deed Records.

(e) Easements as shown on plat of Brazos Coast Invest-
ment Company Subdivision No. 8 of record in Volume 2, Page 141
et séq. of the Plat Records of Brazoria County, Texas.

(45 5 ) Apy right, titla? interest or claim of any character
had or asserted by the State of Texas or by any government or
governmental authority or by the public generally in or to that
part of the property herein described affected by the ebb and flow
of the tide. £
ATZ. JL;’D :‘::csed__coan

—_——m,
: APR 1 7 1980
: il 2 STEVENS, JRr,

‘ ay. 2 PRAZLRIA Lo, TExAs

TY

P
‘.i;‘_’_.___.._._._... v - .- - ¥ A

STATE OF TEXAS COUNTY OF BRAZORIA

| certify that the above and foregoing Is a full, true and correct

photographic copy of the original record on file in my office including

redations, If any, of soclal security numbers. Glven under my hand

and seal of the court in my lawful custody and possession.

JOYCE HUDMAN, BRAZORIA COUNTY CLERK
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